ERIE FARM METROPOLITAN DISTRICT
SUMMARY
2026 BUDGET
WITH 2024 ACTUAL AND 2025 ESTIMATED
For the Years Ended and Ending December 31,

1/19/26
ACTUAL ESTIMATED BUDGET l
2024 2025 2026 |
BEGINNING FUND BALANCES $ 332114 $ 1,016,472 § 1,706,347
REVENUES

Property Taxes 1,408,170 1,414,609 1,416,986

Specific Ownership Taxes 58,854 62,832 54,166

Interest Income 52,6587 51,000 100,000

Other Revenue 2,893 - -

Total revenues 1,522,474 1,528,441 1,571,152

Total funds available 1,854,588 2,544,913 3,277,499
EXPENDITURES

General Fund 53,335 51,961 57,000

Debt Service Fund 784,781 786,605 803,000

Total expenditures 838,116 838,566 860,000

ENDING FUND BALANCES $ 1,016,472 $ 1,706,347 $ 2417,499

EMERGENCY RESERVE $ 2300 $ 2,300 $ 2,100

AVAILABLE FOR OPERATIONS 72,075 93,694 104,732

DEBT SERVICE RESERVE (Required Amount $903,000) 903,000 903,000 903,000

TOTAL RESERVE $ 977,375 § 998094 % 1,009,832

See summary of significant assumptions.
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ERIE FARM METROPOLITAN DISTRICT
PROPERTY TAX SUMMARY INFORMATION

2026 BUDGET

WITH 2024 ACTUAL AND 2025 ESTIMATED
For the Years Ended and Ending December 31,

ASSESSED VALUATION
Residential
Commercial
State assessed
Vacant land
Personal property
Natural Resources

Certified Assessed Value

MILL LEVY
General
Debt Service

Total mill levy

PROPERTY TAXES
General
Debt Service
Levied property taxes
Adjustments to actual/rounding
Refunds and abatements

Budgeted property taxes

BUDGETED PROPERTY TAXES
General
Debt Service

1/19/26

ACTUAL |[ ESTIMATED || BUDGET
2024 2025 2026

$ 24,839,299 $ 24,851,928 § 24,980,654

6,288 4,795 5,349

4,412 4,889 4,785
6,696 6,696 -

457,572 511,563 501,158

319 319 297

$ 25,314,586 § 25,380,190 § 25492243

2.645 2.665 2.465

53.120 53.120 53.120

55.765 55.785 55.585

$ 66957 § 67,638 $ 62,838

1,344,711 1,348,196 1,354,148

1,411,668 1,415,834 1,416,986
(3,498) , .

: (1,225) ;

$ 1408170 $ 1,414,609 § 1,416,986

$ 66,791 $ 67,580 $ 62,838

1,341,379 1,347,029 1,354,148

$ 1408170 § 1,414,609 $ 1,416,986

See summary of significant assumptions.
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ERIE FARM METROPOLITAN DISTRICT
GENERAL FUND
2026 BUDGET
WITH 2024 ACTUAL AND 2025 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES

REVENUES
Property Taxes
Interest Income
Other Revenue

Total revenues
Total funds available

EXPENDITURES
General and administrative
Accounting
Auditing
Contingency
County Treasurer's Fee
District Management
Dues and Membership
Election
Insurance
Legal
Miscellaneous

Total expenditures

ENDING FUND BALANCES

EMERGENCY RESERVE

AVAILABLE FOR OPERATIONS

TOTAL RESERVE

See summary of significant assumptions.
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1/19/26

ACTUAL | ESTIMATED | BUDGET ”
2024 2025 2026 |

$ 51650 $§ 74375 $ 95994
66,791 67,580 62,838
6,376 6,000 5,000
2,893 - -
76,060 73,580 67,838
127,710 147,955 163,832
26,224 20,000 21,000
7,200 7,600 8,000

- - 2,857

1,002 1,015 943
6,255 6,700 7,000

312 324 400

- 2,246 -

2,076 2,076 2,800
10,131 12,000 13,000

135 - 1,000

53,335 51,961 57,000

$ 74375 § 95994 $ 106,832
$ 2300 § 2300 $§ 2100
72,075 93,694 104,732

$ 74375 § 95994 § 106,832




ERIE FARM METROPOLITAN DISTRICT
DEBT SERVICE FUND
2026 BUDGET
WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES

REVENUES
Property Taxes
Specific Ownership Taxes
Interest Income

Total revenues
Total funds available

EXPENDITURES

General and administrative
County Treasurer's Fee
Paying Agent Fees
Contingency

Debt Service
Bond Interest
Bond Principal

Total expenditures

ENDING FUND BALANCES

DEBT SERVICE RESERVE (Required Amount $903,000)

TOTAL RESERVE

1/19/26
ACTUAL ESTIMATED || BUDGET
2024 2025 2026

$ 280464 $ 942,007 $ 1,610,353
1,341,379 1,347,029 1,354,148
58,854 62,832 54,166
46,181 45,000 95,000
1,446,414 1,454,861 1,503,314
1,726,878 2,396,958 3,113,667
20,131 20,205 20,312
4,000 4,000 4,000
- = 5,038
595,650 587,400 578,650
165,000 175,000 195,000
784,781 786,605 803,000
$ 942097 $ 1,610,353 $ 2,31 0,667
$ 903,000 $ 903,000 $ 903,000
$ 903,000 $§ 903,000 $ 903,000

See summary of significant assumptions.
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ERIE FARM METROPOLITAN DISTRICT
2026 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

The District was organized by court order dated November 16, 2008, to provide financing for the design,
acquisition, construction, installation, relocation, operation and maintenance of essential public-purpose
facilities such as water, sanitation, streets, safety protection, park and recreation, and transportation, as
described in the Service Plan. The District's service area is located entirely in the Town of Erie, in Boulder
County, Colorado.

Under the Service Plan, the District provides essential public improvements and services for a residential
community located entirely within the Town of Erie. The property in the District is being developed
consistent with the terms, requirements and provisions of a Development Agreement.

On November 10, 2008, the electorate authorized general obligation debt in the amount of $37,960,800
to provide financing for the design, acquisition, construction and installation of the essential public-
purpose facilities above. On November 3, 2015, the District held a second TABOR election where the
electorate authorized general obligation debt in the total amount of $91,000,000; however, the District's
Service Plan limits the total Debt issuance to $13,000,000, with a maximum mill levy of 50.000 mills,
adjusted, which includes both an operations and debt service mill levy.

The District funds operating and administrative expenditures through General Fund Mill Levy revenue of
up to approximately $50,000 per year, for levy year 2016 (for collection year 2017), and for each levy
year thereafter, the dollar amount produced in the prior year plus 2.00%, pursuant to the 2016 Series A
Bond documents described below. Additional construction of District improvements is expected to be
financed by developer advances until additional bonded debt is issued to repay the developer.

The District has no employees and all administrative functions are contracted.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of C.R.S. § 29-1-105 using its best estimates as of the date of the budget hearing. These
estimates are based on expected conditions and its expected course of actions. The assumptions
disclosed herein are those that the District believes are significant to the budget. There will usually be
differences between the budget and actual results, because events and circumstances frequently do not
occur as expected, and those differences may be material.

Revenues
Property Taxes

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is set no later than
December 15 by certification to the County Commissioners to put the tax lien on individual properties
located within the District as of January 1 of the following year. The County Treasurer collects the
determined taxes during the ensuing calendar year. The taxes are payable by April or, if in equal
installments, at the taxpayer’s election, in February and June. Delinquent taxpayers are notified in August
and generally sales of the tax liens on delinquent properties are held in November or December. The
County Treasurer remits the taxes collected monthly to the District.




ERIE FARM METROPOLITAN DISTRICT
2026 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenues - (continued)

The District's maximum Required Mill Levy is 50.000 mills, adjusted for changes in the ratio of actual
value to assessed value of property within the District. Required Mill Levy means an ad valorem mill levy
imposed upon all taxable property of the District each year in an amount sufficient to pay the principal,
premium if any, and interest on the Bonds as the same become due and payable. As of December
31, 2026, the total adjusted maximum mill levy is 66.158 mills. The adjusted maximum mill levy to
cover general and administrative expenditures, after 1.00% of annual increase, is 2.679 mills, and
adjusted maximum mill levy for debt service is 63.479.

For property tax collection year 2026, HB24B-1001 set the assessment rates and actual value reductions
as follows:

Category Rate Category Rate
Single-Family Residential | 6.25% Agricultural Land 27.00%
Multi-Family Residential 6.25% Renewable Energy Land | 27.00%
Commercial 27.00% Vacant Land 27.00%
Industrial 27.00% Personal Property 27.00%
Lodging 27.00% State Assessed 27.00%
Oil & Gas Production 87.50%

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using
the adopted mill levy imposed by the District.

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle
licensing within the County as a whole. The specific ownership taxes are allocated by the County
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be
equal to approximately 4.00% of the property taxes collected.

Net Investment Income

Interest earned on the District's available funds has been estimated based on an average interest rate of
approximately 4.00%.

Expenditures
County Treasurer’s Fees

County Treasurer's collection fees have been computed at 1.50% of property tax collected.




ERIE FARM METROPOLITAN DISTRICT
2026 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Expenditures — (continued)
General and Administration

General and administration expenditures have been provided based on estimates of the District's Board
of Directors and consultants and include the services necessary to maintain the District's administrative
viability such as legal, accounting, managerial, insurance, meeting expense, and other administrative
expenses.

Debt and Leases
Debt Service

Principal and interest payments are provided based on the debt amortization schedule from the Series
2021 Bonds (discussed under Bonds).

Series 2021 Bonds

On October 21, 2021, the District issued Series 2021 Bonds (the Bonds) in the amount of $13,000,000.
The Bonds are limited tax general obligations of the District secured by and payable from the Pledged
Revenue consisting of moneys derived by the District from the following sources: (i) the Required Mill
Levy, (ii) the Capital Fees, if any, (iii) the portion of Specific Ownership Tax which is collected as a result
of the imposition of the Required Mill Levy, and (iv) any other legally available moneys which the District
determines, in its absolute discretion, to transfer to the Trustee for application as Pledged Revenue.
Pledged Revenue that is not needed to pay debt service on the Bonds will be used to fill up the Reserve
Fund to the Reserve Requirement amount of $903,000.

The District does not expect to impose any Capital Fees. The 2021 Bonds bear interest at a rate of 5.00%
and interest is payable semiannually on each June and December 1 » commencing December 1, 2021.

Bond proceeds were used to refund the 2016A and 2016B bonds, in the amounts of $7,340,000 and
$1,232,000, respectively, and the 2017C promissory note in the amount of $4,428.000. The 2021 bonds
were also used to fund infrastructure costs and bond issue costs.

The Bonds are subject to optional redemption prior to maturity at the option of the District, as a whole or
in integral multiples of $5,000 on December 1, 2031, and on any date thereafter upon payment of par,
plus accrued interest thereon. The Bonds maturing on December 1, 2041 also are subject to mandatory
sinking fund redemption prior to maturity, in part, by lot, upon payment of par, plus accrued interest to
the redemption date, without redemption premium. The Bonds maturing on December 1, 2046 also are
subject to mandatory sinking fund redemption prior to maturity, in part, by lot, upon payment of par, plus
accrued interest to the redemption date, without redemption premium. The Bonds maturing on December
1, 2051 also are subject to mandatory sinking fund redemption prior to maturity, in part, by lot, upon
payment par, plus accrued interest to the redemption date, without redemption premium.

Leases

The District has no operating or capital leases.




ERIE FARM METROPOLITAN DISTRICT
2026 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Reserve Funds
Emergency Reserve

The District has provided for an Emergency Reserve fund equal to at least 3.00% of fiscal year
spending for 2026, as defined under TABOR.

Debt Service Reserve

The District maintains a Debt Service Reserve as required with the issuance of the 2021 Bonds.

This information is an integral part of the accompanying budget.




ERIE FARM METROPOLITAN DISTRICT
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY

$13,000,000
2021A General Obligation Limited Tax Refunding and Improvement Bonds
Principal Payable December 1
5.00% Interest Payable
June 1 and December 1
Beginning December 1, 2021

Year Ended
December 31, Principal Interest Total
2026 $ 195,000 $ 578,650 $ 773,650
2027 200,000 568,900 768,900
2028 225,000 558,900 783,900
2029 235,000 547,650 782,650
2030 255,000 535,900 790,900
2031 270,000 523,150 793,150
2032 295,000 509,650 804,650
2033 305,000 494,900 799,900
2034 335,000 479,650 814,650
2035 350,000 462,900 812,900
2036 380,000 445,400 825,400
2037 395,000 426,400 821,400
2038 430,000 406,650 836,650
2039 450,000 385,150 835,150
2040 485,000 362,650 847,650
2041 510,000 338,400 848,400
2042 545,000 312,900 857,900
2043 575,000 285,650 860,650
2044 615,000 256,900 871,900
2045 645,000 226,150 871,150
2046 690,000 193,900 883,900
2047 725,000 159,400 884,400
2048 765,000 130,400 895,400
2049 795,000 99,800 894,800
2050 835,000 68,000 903,000
2051 865,000 34,600 899,600

Total $ 12,370,000 §$ 9,392,600 $ 21,762,600




